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 Amendment No. 1 to the Partnership Agreement for the Nothing But Net Partnership


We, the partners of Nothing But Net, hereby amend the Partnership Agreement dated January 26, 2000.  This Amendment shall be effective on October 20, 2008.

AMENDMENT TO PARAGRAPH 16A

We hereby delete Paragraph 16A in its entirety and replace it with the following:

Transfers to a Trust.  An individual partner (the “Partner”) may, after giving written notice to the other partners, transfer the Partner’s interest in the partnership to a revocable living trust of which the Partner is the grantor and either a sole trustee or co-trustee.  The Partner shall represent the trust in partnership management matters as defined herein.  A co-trustee cannot represent the trust in partnership management matters if the co-trustee is not the grantor.

AMENDMENT TO PARAGRAPH 19

We hereby delete Paragraph 19 in its entirety and replace it with the following:

Death or Incapacity of a Partner.  In the event of the death or incapacity of a partner (or the death or incapacity of the Partner having a revocable living trust pursuant to Paragraph 16A hereof), receipt of notice of such an event shall be treated as notice of full withdrawal of the partner.

AMENDMENT TO PARAGRAPH 20

We hereby delete the 4th sentence in Paragraph 20 in its entirety and replace it with the following:

Where cash is transferred, the partnership shall transfer to the partner (or other appropriate entity) withdrawing a portion or all of the partner’s interest in the partnership, an amount equal to the value of the capital account being withdrawn, less the actual cost to the partnership of selling securities to obtain cash to meet the withdrawal.

This Amendment to the Agreement of Partnership of the Nothing But Net Partnership shall be binding upon the respective heirs, executors, trustees, administrators, and personal representatives of the partners.

The partners have caused this Amendment to the Agreement of Partnership of the Nothing But Net Partnership to be executed on the dates indicated below, effective as of the date indicated above.

____________________________
____________________________________

Date




Signature of Partner






_____________________________________






Printed Name of Partner
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