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GROWTH COMPANY OF THE YEAR

VALUE LINE

ighteen investment clubs have been recognized for
outstanding lifetime portfolio performance in their

respective states by Value Line and NAIC.  

The investment clubs and their portfolios were selected
from the 420 clubs that participated in the 2003
Investment Club Performance Survey conducted by NAIC
in conjunction with Value Line. The survey covered results
through April 30, 2003.

The Good Stewards Investment Club of Plano, Texas, also
received national recognition by taking top honors in the
2003 Value Line Investment Club Performance Awards. The
Investment Study Group (Vancouver, Wash.) was awarded
second place,and the Mason City Women’s Investment Club
(Mason City, Ill.) received third place (see “Good Stewards
Win Value Line Honors,” November 2003 issue).

Club Name City ST

Lakeshore Investment Assn. Birmingham AL
All Fools Phoenix AZ
Saving Wisely Inv. Club Rocklin CA
Satellite Inv. Club Satellite Beach FL
Women Investing Now Statesboro GA
Mason City Women’s Inv. Club Mason City IL
Investments Unlimited Huntington IN
Nothing But Net Olathe KS
Zerith Inv. Club Framingham MA
Lakeside Inv. Club Holland MI
Teton Inv. Club Choteau MT
Concept V Inv. Club Asheville NC
Women Stockwatchers Englewood OH
Central Oklahoma Inv. Club Anadarko OK
Profit Partners Inv. Club Swarthmore PA
Good Stewards Inv. Club Plano TX
Dogwood Inv. Club Richmond VA
Investment Study Group Vancouver WA

Value Line, NAIC Recognize Clubs by State

Corinthian Colleges, Inc., Wins 2003 Contest
by Robert S. Kovach, Assistant Director, NIA Board, and Chairman, Growth Company Award Committee

he winner of the 2003 Growth Company of the Year
Award is Corinthian Colleges, Inc.  The postsecondary
educational company, which operates 65 schools in 21
states, was nominated by Judith Berkey of Reston, Va.  

Corinthian College’s annualized five-year sales growth rate
was 36 percent; the five-year earnings rate was 189 per-
cent. A $1,000 investment in 1998 is worth about $15,000
today (see opposite page for the winning entry’s SSG).

Apollo Group, Inc., which provides higher-education pro-
grams for working adults,came in at second place. The com-
pany was nominated by Audrey DeMuth of Crete, Ill. Third
place went to Health Management Associates, Inc., which
manages 44 hospitals and psychiatric centers in 14 states.
HMA was nominated by Sandy Gallemore of Statesboro, Ga.

Each year NAIC members nominate companies for the
Growth Company of the Year Award. The contest is an
excellent education opportunity. All publicly traded com-
panies that have at least five years of operating history are
open for nomination. Companies also should have had at
least 15-percent growth in sales and earnings.

Entries included a completed Stock Selection Guide,
a copy of a Value Line or Standard & Poor’s report and 
reasons for the company’s nomination. Judges gave the

most weight to the quality of the submission, particularly
the quality of the SSG. The contest is based on historical
performance only, not on future expectations. The stock
didn’t need to be in the buy range.

There were 35 entries nominating 32 different companies in
the 2003 contest. The quality of the SSGs was very good
and much improved from previous years.

I’d like to thank all the contestants for their participation
as well as Gary Ball, Billy Williams, the NIA board and NAIC
for their help with the contest. Look for an announcement
regarding the 2004 contest in the spring.
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Previous Growth Company of the Year Award Winners

2002 NVR, Inc.
2001 Bed Bath & Beyond Inc.
2000 EMC Corporation
1999 Cisco Systems, Inc.
1998 Network Associates
1997 Electronics for Imaging
1996 Atmel Corporation
1995 X-Rite, Incorporated
1994 Parametric Technology
1993 Cisco Systems, Inc.
1992 Office Depot, Inc.


